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BUDGET & FINANCE FOR FY 2019-20

SOURCES OF FUNDS

The financial resources of the Ins�tute are the core 

grants provided by the Government of India, 

Department of Biotechnology, against annual 

budgetary projec�ons made by the Ins�tute, and 

other resources in the form of research grants 

provided by various Na�onal and Interna�onal 

agencies. The components of the core grants are 

under Recurring head for mee�ng the expenditure 

on salaries and opera�ng expenses and under Non-

Recurring head for mee�ng expenses on account of 

equipments, infrastructure, building costs 

connected with Ins�tute ac�vi�es.

RECEIPTS

The total receipts during the year including 

opening balances were Rs. 13901.63  lakhs as given 

in Diagram-1 & 2 and details of receipt as per below 

Table - 1:

 
Opening 
Balance

Receipts During 
The Year FY 

2019-20
Total Fund

% of 
Fund

I - Recurring 745.05 6,190.00 6,935.05 49.89%

II - Non - Recurring 1,000.14 2,054.00 3,054.14 21.97%

Total 71.86%

B:  Research Projects sponsored by the Na�onal and Interna�onal 
agencies

Na�onal and 
Interna�onal 
Agencies

1,056.06 2,762.72 3,818.78 27.47%

Total 27.47%

Table - 1

APPLICATION OF FUNDS

The total  expenditure of  research ac�vi�es, 

infrastructure development during the year  as given in 

Diagram – 3 & 4 and details of expenditure as per Table - 

2.

Diagram-3

C:  Internal resources generated

Core Nil 93.66 93.66 0.67%

Others Nil Nil Nil Nil

Total 0.67%

Grand Total (A+B+C) 100.00%

           ( ` In Lakhs)

A: Core Funds provided by Government of India, Department of 
     Biotechnology

9,989.19

3,818.78

13,901.63

93.66

Diagram-1

Diagram-2
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BUDGETARY PROJECTIONS, SANCTIONS AND 
EXPENDITURE OVERVIEW

The Governing Body of the Ins�tute approved the 
budget es�mates for the financial year 2019-20 as 
under:

Plan (Recurring & Non Recurring)  Rs. 7,790 Lakhs

Total     Rs. 7,790 Lakhs

The Revised Es�mates for the financial year 2019-20 
were approved by the Governing Body Rs 12000.90 
lakhs against which DBT has released Rs 8,244.00 
lakhs. 

The Ins�tute has prepared its account on accrual 
basis, the closing balance of Rs. 1751.47 lakhs shown 
above has been carried forward to the next financial 
year 2020-21.

The budgetary requirements projected to the 
Government are the need a�er taking into account 
the funds which are made available against various 
na�onal and Interna�onal grants. Also these provide 
for the capital equipment needed for specific 
research against the grants.

Table - 2

Applica�on of Funds 

Share of funds in overall 
expenditure

Expenditure Amount % of Fund

I - Core Grants        8,331.38  72.84%

II - Research Grants 3,106.39 27.16%

Total 11,437.77 100.00%

OVERALL EXPENDITURE AT A GLANCE

Overall details of expenditure for the financial year as 

given in Table – 3 and Diagram – 5 & 6 

Expenditure Head Amount % Age

I - Recurring   

Salaries  and wages 3,796.35 33.19%

Opera�ng costs viz, chemical,    
Consumable, animal diet, 
electricity, Water, sta�onary,  
transport etc.

5,580.00 48.79%

Total 9,376.35 81.98%

 

II - Non - Recurring   

Infrastructure 
facili�es/flats/land

Nil Nil

Equipment/Furniture/Vehicle
(including margin money)

2061.42 18.02%

TOTAL 2061.42 18.02%

Grand Total 11,437.77 100.00%

Table - 3

           ( ` In Lakhs)

           ( ` In Lakhs)

Diagram-4
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SCHEDULE 17 – SIGNIFICANT ACCOUNTING 
POLICIES & NOTES TO ACCOUNTS:- 

1.  Accoun�ng Conven�on:

The annual accounts have been prepared on 
historical cost conven�on (unless stated 
otherwise) & accrual system of accoun�ng 
except in case of Government Grant (see point 
6 below) & in case of interest on bank deposits, 
which are accounted for on actual receipt 
basis. 

2. Treatment of Grants:

2.1 Recurring Grants have been recognized in 
the Income & Expenditure Account in the 
year of receipt of grant in aid whereas 
Non-Recurring Grants have been treated 
corpus fund. 

2.2 Grants relatable to depreciable fixed 
assets are treated as deferred income and 
recognized in the Income & Expenditure 
Account on a systema�c and ra�onal basis 
over the useful life of such assets i.e. such 
grants are allocated to income over the 
periods and in the propor�ons in which 
deprecia�on is charged. During the year 
income recognized in respect of such 
Grants amount to � 10,70,88,096/- 
including  � 1,53,86,033/- related to Non-
recurring grant received under various 
projects (9,87,63,670/- in FY 2018-19 
including  � 1,28,41,871/-  in projects in 
that year).

3. Investments:

In Investment, deposit with Reserve Bank of 
India is standing � 1.74 Cr and RBI is giving 
interest on that.

4. Fixed Assets, Deprecia�on & Amor�za�on:

4.1 The deprecia�on has been provided as 
per the rates prescribed under the Income 
Tax Act, 1961 following Wri�en Down 
Value method and Rule made thereunder.

NATIONAL INSTITUTE OF IMMUNOLOGY, NEW DELHI
SCHEDULE FORMING PART OF THE ACCOUNTS

FOR THE PERIOD ENDED 31�� MARCH, 2020

4.2 Fixed assets have been created with 
grants received from the various funding 
agencies. The condi�on of these grants, 
inter alia, s�pulates that assets will be the 
property of Funding Agencies who will be 
free to sale or otherwise dispose off. The 
funding agencies have the discre�on to 
gi� these assets to the Ins�tute, if it 
considers appropriate, but no such gi�s 
have been made so far. None of those 
assets had so far been sought back by any 
of the funding agencies.

5. Consumable Stores:

All purchases such as chemicals, glassware, 
consumables, animal diet and sta�onery have 
been charged to consump�on at the �me of 
purchase without working out closing stock at 
the end of the year.

6.  Government Grants/ Subsidies:

6.1 Government Grants of the nature of non-
depreciable assets are treated as Capital 
Reserves and in respect of depreciable 
assets are treated as part of Fixed Assets 
Fund under Corpus.  

6.2 Government Grants are accounted on the 
basis of receipt of cheques/ transfers.

7.  Foreign Currency Transac�on:

 Transac�ons in foreign currencies are recorded 
at the exchange rate prevailing on the date of 
transac�on and exchange differences are 
recognized in the Statement of Income and 
Expenditure. 

8.  Re�rement Benefits:

 8.1 Liability towards gratuity payable on 
death/re�rement  of  employee i s 
calculated on the actual qualifying  
service of each employee as of the close of 
the financial  year (as against the 
requirements of AS-15 Issued By ICAI) and 
net amount a�er taking into account the 
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Par�culars Year Ended 
31st March 

2019

Year Ended 
31st March 

2019

*Payment to auditors:

     - Statutory audit fee* �35,000 � 35,000

     - Other Professional fees    �35,000 -

Total � 70,000 � 35,000

* Payments to auditors are exclusive of taxes

interest earned on investments during the 
year is transferred to the Gratuity Fund.

8.2  No provision for accumulated leave 
encashment benefit to the employees has 
been ascertained and provided at the year 
end, in terms of requirements of AS-15 
issued by ICAI. 

9.  Project Grants:

9.1  The Ins�tute receives extra mural project 
grants from Na�onal and Interna�onal 
a g e n c i e s  f o r  s p e c i fi c  r e s e a r c h 
programmes.  

9.2  The Ins�tute has a policy of alloca�ng its 
overheads and transfer of its expenditure 
to different projects at the year-end on 
reasonable es�mate basis a�er taking 
into account the amount of maximum 
permissible limits for overheads and 
expenditure sanc�oned by the funding 
agency for each project.

9.3 The Ins�tute has made excess expenditure 
over released grant amoun�ng to � 
2,17,34,033/- (PY � 2,25,51,991/-)  in 57 
Projects. For which payment has not been 
received from the Govt. or the Gran�ng 
Agencies. Out of these 57 Projects most of 
the projects are older than 3 years and no 
amount has been received out of these 
projects.

9.4 As on 31�� March 2020, thirteen number 
of earmarked project has already been 
closed on account of their tenure 
expiring/project execu�on, as applicable. 
Their respec�ve balances included under 
the head "Earmarked/Endowment 
Funds" in the balance sheet as on that 
date and aggrega�ng to � 13,39,223/- 
Credit Balance (PY  � 14,84,175/- Credit 
Balance)  are subject to reconcilia�on 
with the gran�ng agencies.

9.5   The Ins�tute has outstanding balance in 
Project- Land amoun�ng Rs. 2.56 Cr, 
which have been received for stamp duty, 
but now no stamp duty is to be borne by 
Govt. Departments so it has been 

t hr e f u n d e d  o n  2 7  M a y  2 0 1 9  t o 
Trans la�onal  Health  Sc ience And 

Technology Ins�tute for construc�on of 
boundary wall at Faridabad.

10.  Staff Advances

 Staff advances of  � 7,32,630/- (PY  � 2,33,000/) 
are subject to confirma�on/ adjustment. 

11.  Gratuity

 Gratuity amoun�ng to � 16,09,55,911/- (PY  � 
15,03,01,351/-) payable to staff of the Ins�tute 
has been ascertained up to the year ended.

12.  Advances to suppliers

 Advances to suppliers for Consumable and 
Equipment for � 1,15,40,746/- (PY � 5,33,579/) 
are subject to confirma�on/ adjustment. 

13.  Taxa�on

 In view of the tax exemp�on status of the 
Na�onal Ins�tute of Immunology, no provision 
for Income Tax had been considered necessary.

14.  Details of Payments to Auditors:

15.  Con�ngent Liabili�es & Commitments

a)  Claims against the Ins�tute acknowledge as 
debt - Nil

b)  Guarantees – Nil.

c)  Es�mated amount of contracts remaining to 
be executed on capital account and not 
provides for – Nil.

d)  Other con�ngent liabili�es and commitments 
– A case is pending of Sh. Madan Mohan & ors 
vide case no. W.P. © 8629/2014 filed for grant 
of pay scale to Sec�on Officer, Private 
secretaries, management Assistant at par with 
CSS/CSSS cadre in Delhi High Court, but 
certain amount could not be iden�fied for the 
above case.

  16.  Others:

a) Balances from various par�es on accounts of 
receivable  and payables  (not  stated 
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otherwise) are subject to confirma�on/ 
reconcilia�on from/with respec�ve par�es.

b) Accoun�ng policies not referred to otherwise 
are consistent with General Accepted 
Accoun�ng Principles in India (Indian GAAP).

c) The Na�onal Ins�tute of Immunology (herein 
a�er called as 'Ins�tute') had paid in Financial 
Year 2008-09  � 32 Crores to Municipal 
Corpora�on, Faridabad (MCF) towards the 
cost of 160 acres of con�nuous piece of land 
situated at common boundary of village 
Bhankri & village Badkhal, Dis�. Faridabad, 
Haryana. The possession of land had been 
handed over to the Ins�tute but the 
conveyance deed has been executed only for  
85.20 acres in FY 2016-17 and balance s�ll to 
be executed due to stay against the same from 
Hon'ble High Court of Punjab & Haryana. The 
ma�er is also under representa�on with the 
Department of Biotechnology, Government of 
India.

d) The CPF Trust of the employees of the Ins�tute 
does  not  prepare  separate  financia l 
statements and is being managed by board of 
Trustees being Ex-Officio Members / 
Nominated from the Ins�tute. Accordingly its 
balances are shown in the financial statement 
of the Ins�tute. The investment of Trust 
includes Special Deposit made under RBI (SDS-
1972) scheme amoun�ng to � 17,403,333/-. 

e) The Receipt & Payment Account had been 
prepared using direct method presen�ng all 
receipts and payments during the year under 
major heads.

f) The Ins�tute has leased out 125.20 acre of 
land to THSTI w.e.f. 2nd January 2018 for 30 

years at the rate of � 1 per year. For this, the 
Ins�tute has received � 30 for 30 years toward 
lease payments from THSTI on 17.05.2018. 

g) During the year ended 31.03.2013, a loss of � 
66.63 lakhs, on account of fire in Structural 
Biology Unit was assessed on the basis of their 
l ate st  re p l a c e m e nt /  re p a i rs  co st  o f 
equipments, whereas the actual book value of 
the completely damaged equipments have 
been reported as � 28.84 lakhs and � 6.20 
lakhs as actual repair cost of par�ally damaged 
equipments, totaling to � 35.04 lakhs. The 
adjustment for loss is awaited approval of 
Ministry of Finance through DBT.

h) Schedules 1 to 16, Schedule 17 (containing 
significant accoun�ng policies & notes to 
accounts) along with Annexures 1 to 214 are 
annexed to & form an integral part of financial 
statement (ie. Balance Sheet , Income and 
Expenditures Account and Receipt and 
Payment Account) of the Ins�tute for FY 2019-
20.

I) NPA a sum of Rs. 21,01,262 to Dr. Satyajit Rath 
and Rs. 20,26,062 to Vineeta Bal has been paid 
for the period 01-06-2009 to 31-3-2017 and 
01-06-2009 to 30-11-2016 out of that � 
13,52,068 and � 12,49,000 payable towards 
re�rement benefits and salary payable on 

thimplementa�on of 7  pay commission has 
been put on hold and a le�er has been sent to 

ththem on 16  April 2018 to pay � 7,49,194 and � 
7,77,062 respec�vely to NII for balance dues.

17.  Previous year figures have been regrouped/ 
rearranged wherever considered necessary.

Signatures for Na�onal Ins�tute of Immunology, New Delhi-110067  For Maheshwari P A and Associates
                Chartered Accountant
                       FRN No. 012023C

    (CA. Abhishek Goel)
P� artner��

        M. No. 412467

Place: New Delhi

Date: 11th September 2020

Sd/-

   (P S RAWAT)
     F & AO

Sd/-
(Dr. AMULYA KUMAR PANDA)  �

         Director �         

Sd/-
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