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BUDGET & FINANCE FOR FY 2020-21

SOURCES OF FUNDS Table -1
A: Core Funds provided by Government of India, Department of
The financial resources of the Institute are the core Biotechnology
. . T In Lakhs,
grants provided by the Government of India, ( )
Department of Biotechnology, against annual . Receipts During
Opening % of
bud . . de by the | . d Bal The Year FY | Total Fund Fund
udgetary projections made by the Institute, an alance 2020-21 un
other resources in the form of research grants
. A i 3 | - Recurring 350.65 6,055.00 | 6,405.65 | 54.77%
provided by various National and International
agencies. The components of the core grants are Il - Non - Recurring 1,400.82 1,100.00 | 2,500.82 | 21.38%
under Recurring head for meeting the expenditure Total 8,006.47 | 76.15%

on salaries and operating expenses and under Non-

Recurring head for meeting expenses on account of - - )
B: Research Projects sponsored by the National and International

equipments, infrastructure, building costs agencies
connected with Institute activities. National and

International 1,041.27 | 1,673.09| 2,71436| 23.21%
RECEIPTS Agencies

Total 2,714.36 | 23.21%

The total receipts during the year including
opening balances were Rs. 11,695.38 lakhs as
given in Diagram-1 & 2 and details of receipt as per C: Internal resources generated

below Table - 1: Core Nil 74.55 7455| 0.64%
(X In Lakhs) Others Nil Nil Nil Nil
Core Non- Total 74.55| 0.64%
Core Recurring,
Recurring, 2,500.82 Grand Total (A+B+C) 11,695.38| 100.00%
6,405.65

APPLICATION OF FUNDS

The total expenditure of research activities,
infrastructure development during the year as given in
Research

Grants | Diagram —3 & 4 and details of expenditure as per Table -

Internal 2,714.36 z
Resources, *

74.55

Diagram-1

Application of Funds

Source of Funds

| - Core Grants
81%

M Core Recurring W Core Non-Recurring

M Research Grants M Internal Resources

6,405.65

2,714.36
2,500.82
I - Research
Grants
74.55 19%
Ay

Diagram-2 Diagram-3
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( % In Lakhs)

Application of Funds

8,000.00
7,000.00

6,000.00
5,000.00 M | - Core Grants

4,000.00 M || - Research Grants
3,000.00
2,000.00
1,000.00

Diagram-4

Table - 2 (% In Lakhs)

Expenditure

4,000.00 .

3.500.00 B Operating Cost
3,000.00

2,500.00 M Salaries and wages
2,000.00

1,500.00
1,000.00
500.00

B Equipment/Furniture/Ve
hicle

Application of Funds

Share of funds in overall

. Expenditure Amount | % of Fund
expenditure

| - Core Grants 7,579.02 80.81%

Il - Research Grants 1,799.27 19.19%

Total 9,378.29 100.00%

OVERALL EXPENDITURE AT A GLANCE

Overall details of expenditure for the financial year as
giveninTable—3 and Diagram-5&6

Table - 3 (% In Lakhs)
Expenditure Head Amount % Age
| - Recurring
Salaries and wages 3,758.93 40.08%
Operating costs viz, chemical,
:e:lc:er::i::i]fy?l\?\;aatzir?qsi!agif:a ry, 3,772.28 40.22%
transport etc.
Total 7,531.21 80.30%

I - Non - Recurring

Infrastructure

facilities/flats/land Nil Nil

Equipment/Furniture/Vehicle

. . . 1847.07 19.70%
(including margin money)

TOTAL 1847.07 19.70%

Grand Total 100.00%

9,378.28

Expenditure
Operating Cost
40%

Equipment/Fur
niture/Vehicle
20%

Salaries an
wages
40%

Diagram-5
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Diagram-6

BUDGETARY PROJECTIONS, SANCTIONS AND
EXPENDITURE OVERVIEW

The Governing Body of the Institute approved the
budget estimates for the financial year 2020-21 as
under:

Plan (Recurring & Non Recurring) Rs. 8,850 Lakhs

Total Rs. 8,850.00 Lakhs

The Revised Estimates for the financial year 2020-21
were approved by the Governing Body Rs 8,850 lakhs
against which DBT has released Rs 7,155 lakhs.

The Institute has prepared its account on accrual
basis, the closing balance of Rs. 1402.00 lakhs shown
above has been carried forward to the next financial
year2021-22.

The budgetary requirements projected to the
Government are the need after taking into account
the funds which are made available against various
national and International grants. Also these provide
for the capital equipment needed for specific
research against the grants.



SOCIATES Ph: 0121-4059052, 4059065, +91-721700080, 9997179121,
Chartered Accountants Email : maheshwarica9@gmail.com

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

1. We have audited the accompanying financial statements of M/S NATIONAL INSTITUTE
OF IMMUNOLOGY (“the Institute”), which comprise the Balance Sheet as at March 31,
2021, the Statement of Income & Expenditure A/c for the year then ended, and a
summary of the significant accounting policies and other explanatory information,
which we have signed under reference to this report.

Management’s Responsibility for the Financial Statements

The Institute’s Management is responsible for the matters with respect to the

preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Institute in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified.
This responsibility also includes the maintenance of adequate accounting records for
safeguarding of the assets of the Institute and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India and in accordance with the Standards on
Auditing specified. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
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the auditor considers internal control relevant to the Institute’s preparation fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Institute’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

. We believe that the Audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information , in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

In the case of the Balance Sheet, of the state of affairs of the Institute as at March 31,
2021;

a)
b) In the case of the Statement of Income & Expenditure A/c of the Institute for the
year ended on that date.
Report on Other Legal and Regulatory Requirements
As required, we report that:

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Institute so far as it appears from our examination of those books;

The Balance Sheet and Statement of Income & Expenditure A/c dealt with by this
Report are in agreement with the books of account;

In our opinion, the Balance Sheet, Statement of Income & Expenditure A/c, Receipt
& Payment A/c comply with the Accounting Standards;

e¢) Inour opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor’s Report:

i) The Institute does not have any pending litigations which would impact its
financial position, except seven cases which are pending.

ii) The Institute did not have any long term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon
does not arise.



The Institute has made excess expenditure over released grant amounting to
%2,23,16,704/- (PY ¥ 2,17,34,033/-) in 60 Projects. For which payment has
not been received from the Govt. or the Granting Agencies. Out of these 60

Projects most of the projects are older than 3 years and no amount has been
received out of these projects.

FOR MAHESHWARI P A AND ASSOCIATES

Date: 11tk October, 2021 j ABHISHEK GOEL
Place: New Delhi 4

% PARTNER
UDIN: 21412467 AAA AE]7452

M. NO. 412467
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