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BUDGET & FINANCE FOR FY 2022-23

SOURCES OF FUNDS

The financial resources of the Institute are the core
grants provided by the Government of India,
Department of Biotechnology, against annual
budgetary projections made by the Institute, and
other resources in the form of research grants
provided by various National and International
agencies. The components of the core grants are
under Recurring head for meeting the expenditure
on salaries and operating expenses and under
Non-Recurring head for meeting expenses on
account of equipments, infrastructure, building
costs connected with Institute activities.

RECEIPTS

The total receipts during the year including
opening balances were Rs. 9570.33 lakhs as given
in Diagram-1 & 2 and details of receipt as per
below Table-1:

Diagram-1

Core Non-
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Core Recurring
%7,166.38

Research
Grants
%3,538.71

Internal
Resources
X120.29

Diagram-2

Table-1 (Rs. In lakhs)

A: Core Funds provided by Government of India, Department

of Biotechnology
Opening Receipts Total Fund | % of
Balance During Fund
The Year
FY 2022-
23
I - Recurring -0.21 7,166.59 7,166.38 54.17%
II- Non- 0.00 2,403.95 2,403.95 18.17%
Recurring
Total 9,570.33 72.34%

B: Research Projects sponsored by the National and
International agencies

National and 1,451.60 2,087.11 3,538.71 26.75%
International
Agencies
Total 3,538.71 26.75%
C: Internal resources generated
Core Nil 120.29 120.29 0.91%
Others Nil Nil Nil Nil
Total 120.29 0.91%
Grand Total (A+B+C) 13,229.33 | 100.00%

The total expenditure of research activities,
infrastructure development during the year as
given in Diagram — 3 & 4 and details of
expenditure as per Table-2.

Diagram-3
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Diagram-4
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Table -2
(Rs. In Lakhs)

Application of Funds
Share of funds in Expenditure % of Fund
overall Amount
expenditure
I - Core Grants 9,374.91 86.15%
II - Research Grants 1,507.45 13.85%

Total 10,882.36 100.00%

OVERALL EXPENDITURE AT A GLANCE

Overall details of expenditure for the financial
year as given in Table — 3 and Diagram -5 & 6

Table -3
(Rs. In Lakhs)

Expenditure Head Amount % Age
I - Recurring
Salaries and wages 4,192.14 38.52%
Operating costs viz, chemical, 4,086.62 37.56%
Consumable, animal diet,
electricity, Water, stationary,
transport etc.
Total 8,278.76 76.08%
II - Non - Recurring
Infrastructure - -
facilities/flats /land
Equipment/Furniture/Vehicle 2603.60 23.92%
(including margin money)

TOTAL 2603.60 23.92%

Grand Total 10,882.36| 100.00%

Diagram-5
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BUDGETARY PROJECTIONS,
SANCTIONS AND EXPENDITURE
OVERVIEW

The Governing Body of the Institute approved the
budget estimates for the financial year 2022-23 as
under:

Recurring & Non Recurring ~ Rs.9,735.00 Lakhs

Total Rs. 9,735.00 Lakhs

The Revised Estimates for the financial year
2022-23 were approved by the Governing Body is
same as Budget Estimate of Rs 10,600.00 lakhs
against which DBT has released Rs 9,735.00
lakhs.

The Institute has prepared its account on accrual
basis, the closing balance of Rs. 120.29 lakhs
shown above has been carried forward to the next
financial year 2023-24.

The budgetary requirements projected to the
Government are the need after taking into account
the funds which are made available against
various national and International grants. Also
these provide for the capital equipment needed for
specific research against the grants.
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Independent Auditor's Report on the audit of the financial statements
The Members of
NATIONAL INSTITUTE OF IMMUNOLOGY (NII)
Opinion

We have audited the accompanying financial statements of NATIONAL INSTITUTE
OF IMMUNOLOGY (NII) (“the Society"), which comprise the balance sheet as at
31%t March, 2023, and the Statement of income & expenditure and receipts and
payment Accounts for the year then ended, and Notes to the financial statements,

including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of
the society as at 31stMarch, 2023, its Surplus / (Deficit) for the year ended on that
date except the matters specified in Report on other legal and regulatory
requirements paragraph listed at the end of report.

Basis for opinion

We conducted our audit in accordance with the standards on auditing issued by the
institute of chartered Accountants of India. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Society in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s responsibility for the financial statements

The Management of the society is responsible for the preparation of these financial
statements that give a true and fair view of the financial pesition, financial
performance and cash flows of the Society in accordance with the accounting
principles generally accepted in India, including the accounting standards issued by
ICAL. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the society for safeguarding of the assets of the
society and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of

H.O: 5-B, Sardar Patel Marg, Allahabad - 211 001 Ph. : 0532 - 2601763, 2607258
Also at: BANGALORE ¢ KOLKATA e MUMBAI

101



adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the society 's
internal control.

c) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

d) Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide the management with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
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Report on other legal and regulatory requirements

We report that:

(a)

(b)

(c)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit except balance Confirmation certificate for Rs.1,74,03,333/- held with
RBI Special Deposit Account as on 31.3.2023

In our opinion, proper books of account as required by law have been kept by
the Society so far as it appears from our examination of those books;

The Balance Sheet, the statement of Income & Expenditure and the receipts
and Payment Account, dealt with by this report are in agreement with the
books of account subject to

1. We draw Attention to Para No-12(f) of Schedule -17 Significant Accounting
policies & Notes to Accounts, Salary and ages have been booked for the period
March 2022 to March 2023(13 Months ) instead of March 2022 to February 2023
( 12 Months ) resulted in Overstatement of Salary of Wages and understatement
of Surplus by Rs.2,33,17,827/- which pertains to March 2023, however Salary &
wages for March 2023 has been actually in paid April, 2023

2.We draw Attention to Para No-12(g) of Schedule -17 Significant Accounting
policies & Notes to Accounts, Recurring Expenditure under various heads
listed below pertains to the financial Year 2021-22 have been booked as
expenditure in the respective head in the financial Year 2022-23 instead of
booking the same under prior Period expenditure. This has resulted in an
overstatement of expenditure under respective head listed below and
understatement of Prior Period Expenditure by an amount of Rs,38,60,896/-.

Particulars March 2022 Expenses (Rs.)
Horticulture expenses 2,93,939.00
Manpower Hire Charges 9,83,210.00
Scavenging expenses 6,55,424.00
Security Services 8,14,631.00
Consultant Charges-other Than medical 1,84,100.00
Consultant Charges 60,000.00
Washing Charges 10,696.00
Vehicle Running & Maintenance ( POL -NII) 39,100.00
Traveling & Conveyance 25,7760.‘5
Maintenance of Air Conditioner 70,792.00
Telephone Expenses 50,202.00
Maintenance of Air Conditioner 3,65,906.00
Maintenance of Equipment 3,07,194.00
. 38,60,896,00
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6 As informed by the management, Physical verification of fixed assets is under
verification/reconciliation as on date.

8. The Institute has made payment towards expenditure in excess of grant
received amounting to Rs.2,46,35,897/-(Previous Year Rs.2,31,59,721/-) in 67
Projects for which payment has not been received from Govt or Granting
Agencies. Out of excess expenditure an amount of Rs.29,84,310/- has been paid
in the current financial year on 07 Projects.

9. Balances from various parties on accounts of receivable and payables (not
stated otherwise) are subject to confirmation/reconciliation from/with respective
parties.

For Amit Ray & Co,,
Chartered Accountants
FRN-000483C

Pradeep Mukherjee
Partner
M No-070693

UDIN : 23070693BGXRIJ9060

Place-New Delhi
Date-22.08.2023
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