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BUDGET & FINANCE FOR FY 2023-24

SOURCES OF FUNDS

The financial resources of the Institute are the
core grants provided by the Government of
India, Department of Biotechnology, against
annual budgetary projections made by the
Institute, and other resources in the form of
research grants provided by various National
and International agencies. The components of
the core grants are under Recurring head for
meeting the expenditure on salaries and
operating expenses and under Non-Recurring
head for meeting expenses on account of
equipments, infrastructure, building costs
connected with Institute activities.

RECEIPTS

The total receipts during the year including
opening balances were Rs. 14,453.19 lakhs as
given in Diagram-1 & 2 and details of receipt
as per below Table-1:

Diagram-1
Core Core Non-
Recurring ecurring ¥2,299.53
X7,784.95

Research
Grants
%4,051.84

Internal Resources
3316.87

Diagram-2

Table - 1

A: Core Funds provided by Government of India, Department of
Biotechnology

Opening |Receipts During | Total Fund |% of Fund

Balance |The Year FY

2023-24
I - Recurring 0.00 7,784.95 7,784.95|  53.86%
1I - Non - 0.00 2,299.53|  2,299.53 15.91%
Recurring
Total 10,084.48( 69.77%

B: Research Projects sponsored by the National and International

agencies
National and 2,037.37 2,014.47 4,051.84 28.03%
International
Agencies
Total 4,051.84| 28.03%
C: Internal resources generated
Core Nil 316.87 316.87 2.19%
Others Nil Nil Nil Nil
Total 316.87 2.19%
Grand Total 14,453.19| 100.00%
(A+B+C)

The total expenditure of research activities,
infrastructure development during the year as given
in Diagram — 3 & 4 and details of expenditure as per

Table-2.

Diagram-3

Source of Funds

m Core Recurring m Core Non-Recurring

M Research Grants M Internal Resources

37,784.95

|

34,051.84
32,299.53

3316.87
Ay

I-Core Grants
82%

Application of Funds

I - Research
Grants
18%
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Diagram-4
Application of Funds
10,000.00
8,000.00
6,000.00 M | - Core Grants
M || - Research Grants
4,000.00
2,000.00
Table - 2 (% In Lakhs)
Application of Funds
Share of funds in overall Expenditure % of Fund
expenditure Amount
1 - Core Grants 9,687.45 81.98%
1I - Research Grants 2,129.50 18.02%
Total 11,816.95 100.00%

OVERALLEXPENDITURE ATA GLANCE

Overall details of expenditure for the financial
year as given in Table—3 and Diagram -5 & 6

Diagram-6

Expenditure

6,000.00 B Operating Cost
5,000.00

4,000.00 W Salaries and wages
3,000.00

2,000.00 B Equipment/Furniture/
1,000.00 Vehicle

Table - 3 (% In Lakhs)
Expenditure Head Amount % Age
I - Recurring
Salaries and wages 3,853.15 32.61%
Operating costs viz, chemical, 43.87%
Consumable, animal diet, electricity, 5,183.96
Water, stationary, transport etc.
Total 9,037.11| 76.48%
II - Non - Recurring
Infrastructure facilities/flats/land 304.00 2.57%
Equipment/Furniture/Vehicle 2475.85 20.95%
(including margin money)
TOTAL 2779.85| 23.52%
Grand Total 11,816.96 | 100.00%

Diagram-5

Expenditure
Equipment/ Operating

Cost
44%

Furniture/Vehicle
23%

Salaries and
wages
33%

BUDGETARY PROJECTIONS,
SANCTIONS AND EXPENDITURE
OVERVIEW

The Governing Body of the Institute approved
the budget estimates for the financial year 2023-
24 asunder:

Recurring & Non Recurring Rs. 10,517 Lakhs
Total Rs. 10,517 Lakhs

The Revised Estimates for the financial year
2023-24 were approved by the Governing Body
is same as Budget Estimate of Rs 12,500.00 lakhs
against which DBT has released Rs 1,0517.00
lakhs.

The Institute has prepared its account on accrual
basis, the closing balance of Rs. 0.00 lakhs
shown above has been carried forward to the next
financial year 2024-25.

The budgetary requirements projected to the
Government are the need after taking into
account the funds which are made available
against various national and International grants.
Also these provide for the capital equipment
needed for specific research against the grants.
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Independent Auditor’'s Report on the Audit of the Financial Statements

The Members of
NATIONAL INSTITUTE OF IMMUNOLOGY (NII)
OPINION

We have audited the accompanying financial statements of NATIONAL INSTITUTE OF
IMMUNOLOGY (NII) ("the Society™), which comprise the balance sheet as at 31*March,
2024, and the Statement of income & expenditure and receipts and payment Accounts for
the year then ended, and Notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting  principles generally accepted in India, of the state of affairs of the society as
at 31stMarch, 2024, its Surplus /(Deficit) for the year ended on that date except the
matters specified in Report on other legal and regulatory requirements paragraph
listed at the end of report.

Basis for opinion

We conducted our audit in accordance with the standards on auditing issued by the institute
of chartered Accountants of India. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Society in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Management’s responsibility for the financial statements

The Management of the society is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Society in accordance with the accounting principles generally accepted in
India, including the accounting standards issued by ICAI. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
society for safeguarding of the assets of the society and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments-and estimates that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b)  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the society 's internal control.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the management with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements
We report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit
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(b)

(©)

(d)

(e)

except balance Confirmation certificate for Rs.1,74,03,333/- held with RBI Special
Deposit Account as on 31.3.2024 and deposit held as margin money for
Rs.17,33,000/- as on 31.3.2024

Balance confirmation for Fixed Deposit held with banks for Rs.40,89,20,626/-were
not made available for verification, the same have been verified from the copies of
fixed deposit receipts only.

In our opinion, proper books of account as required by law have been kept by the
Society so far as it appears from our examination of those books;

The balance sheet, the statement of Income & Expenditure and the receipts and
Payment Account, dealt with by this report are in agreement with the books of
account subject to

We draw Attention to Para No-12(f) of Notes on accounts, Schedule-17 Significant
Accounting policies & Notes to accounts, various expenses have been booked as
expenditure, rather than being accounted for as prior period expenditure. This has
resulted in an overstatement of respective Expenditure Head and understatement of
Prior Period expenditure Account.

Particulars Amount (Rs.) l
Ph.D. Examination Expenses 21,06,088/-
Local Meeting Expenses 29,070/~
Local Meeting Expenses ‘7'278,7060/—A;‘_
Local Meeting Expenses 36,000/-
Local Meeting Expenses 43,000/~
Maintenance of Equipment 2,24,175/- i
Maintenance of Equipment 2,24,175/-
Maintenance of Equipment 2,59,734/-
Maintenance of Equipment 3,49,037/-

We draw Attention to Para No-5 of Notes on accounts, Schedule -17 Significant
Accounting policies & Notes to accounts which states that NII has been charging the
amount paid/payable for all purchases, such as chemicals, glassware, consumables,
animal diet, and stationery, Engineering Stores, Electricals, consumables Items
without working out the closing stock. This practice is not in line with the accrual
basis of accounting. NII need to account for consumable items on a consumption
basis to ensure compliance with the accrual basis of accounting. Quantification of
amount is not possible in the absence of not details of quantification of closing stock as
on 31st March i.e. closing cut of date of the financial Year 2023-24.

The Institute has made payment towards expenditure in excess of grant received
amounting to Rs.2,28,75,319/-(Previous Year Rs.2,46,35,897/-) in 64 Projects for which
payment has not been received from Govt or Granting Agencies. An amount of
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Rs.17,60,578/- has been received in the current financial year on 07 Projects and an
amount of Rs.5,16,304/- has been incurred during the financial Year for 01 Project

(f) Balances from various parties on accounts of receivable and payables (not stated
otherwise) are subject to confirmation/reconciliation from/with respective parties.

(g) During the financial Year an amount of Rs.49,39,707/- have been booked under
Maintenance of building (Revenue Expenditure) instead of Capitalizing the same, As the
same have been paid to CPWD and incurred on construction of Internal Roads of NII
campus.

(h) As informed by the management, Physical Verification of Fixed Assets is under
verification/ reconciliation as on date.

For Amit Ray & Co.,
Chartered Accountants
FRN-000483C

Himanshu Ma
Partner

M No-514581
UDIN-23514581BKATHU4819
Place-New Delhi
Date-30.08.2024
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